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,W� FRXOG� EH� DUJXHG� WKDW� WKH� IRFDO� SRLQW� RI� D� 3�¶V�
HOHJDQW� LQWHULRU� LV� QRW� WKH� VWHHULQJ� ZKHHO�� EXW� WKH�
GDVK�FORFN��3HUFKHG�LQ�D�FHQWUDO�SLQQDFOH��WKLV�SHULRG�
GHYLFH�OHG�WKH�IRUPHU�UDFLQJ�GULYHU�WXUQHG�PRWRULQJ�
MRXUQDOLVW� 'HQLV� µ-HQNV¶� -HQNLQVRQ� LQ� WKH� ����V�
WR� FRPSDUH� DQ� HDUO\�3�¶V� DPELHQFH� WR�EHLQJ� DW� KLV�
$XQWLH¶V� KRPH�� ZLWK� D� FHQWUDO� PDQWHOSLHFH� FORFN��
7KXV�WKH�µ$XQWLH¶�QLFNQDPH�FDPH�LQWR�EHLQJ�

7KH� ROG� 6PLWKV� RU� -DHJHU� �D� PRUH� XS�PDUNHW�
VRXQGLQJ� EUDQG�� EXW� DFWXDOO\� PDGH� E\� 6PLWKV��
WLPHSLHFH� LV� MXVW� DV� HOHJDQW� DQG� HYRFDWLYH� WRGD\��
(VSHFLDOO\� LI� LW�ZRUNV��7KH�SUREOHP�LV� WKDW�PRVW�RI�
WKHP� SUREDEO\� JDYH� WKHLU� ODVW� FRPIRUWLQJ� WLFN� LQ�
WKH� ����V�� DQG� WKH� QXPHUDOV� DUH� RQO\� MXVW� YLVLEOH�
EHKLQG�WKH�JODVV�DQG�WKH�SODVWLF�IDFH�ZKLFK�LV�PRUH�
GLVFRORXUHG� WKDQ� DQFLHQW� 6HOORWDSH�� %HLQJ� PDQ\�
WLPHV�WKLFNHU��WKH�SODVWLF�LV�QRZ�DOPRVW�RSDTXH�

%XW� QRZ� LW¶V� SRVVLEOH� WR� UHSDLU� WKH� FORFN�� (YHQ�
EHWWHU�� LW�FDQ�EH�GRQH�RQ�D�',<�EDVLV��QR�VROGHULQJ�
RU�HOHFWURQLFV�NQRZOHGJH�LV�UHTXLUHG��%HVW�RI�DOO��WKH�

*XLOG�PHPEHUV�±�VHH�WKHLU�DGYHUW�RQ�3DJH����

8QOLNH�RWKHU�FRQYHUVLRQV��WKH�&ORFNV�&ODVVLFV�NLW�
XVHV�WKH�RULJLQDO�PHFKDQLFDO�PRYHPHQW�EXW�UHSODFHV�
WKH�PHFKDQLFDO�FRQWDFWV�ZLWK�D�VROLG�VWDWH�VHQVRU�DQG�
PLFURFRQWUROOHU�� 7KLV� PDNHV� WKH� PRYHPHQW� PXFK�
PRUH� UHOLDEOH� EXW� UHWDLQV� WKH� RULJLQDO� FKDUDFWHU� RI�
WKH� FORFN� �� LQFOXGLQJ� WKDW� DOO� LPSRUWDQW� WLFN�� 7KH�

7KH�NLW� VXLWV�ERWK� WKH�HDUO\�3��FORFN�ZLWK���PP�
GLDPHWHU� ERG\� �QRW� WR� EH� FRQIXVHG� ZLWK� WKH� IDFH�
GLDPHWHU��DQG�WKH�DGMXVWHU�RQ�WKH�EDFN��DQG�DOVR�WKH�
ODWHU�FORFN�ZLWK���PP�ERG\�DQG�WZR�DGMXVWHU��UHVHW�
NQREV�RQ�WKH�IURQW��,W�GRHVQ¶W�VXLW�WKH�.LHQ]OH�FORFN�
XVHG�RQ�D�IHZ�3�V�

,I� \RX� QHHG� WR� UHSODFH� WKH� PLON\�� IDGHG� IDFH��
UHSODFHPHQWV�IRU� WKH�HDUOLHU�XQLW�DUH�DYDLODEOH�IURP�
-�5�:DGKDPV�IRU����SOXV�S	S�DQG�9$7��VHH�IDFLQJ�
SDJH���:H�GRQ¶W�NQRZ�RI�D�VXSSOLHU�RI�QHZ�IDFHV�IRU�
WKH�ODWHU�XQLW��EXW�SOHDVH�WHOO�XV�LI�\RX�GR�DQG�ZH¶OO�
SXEOLVK�GHWDLOV�WR�DVVLVW�RZQHUV�RI�ODWHU�FDUV�

7KH�FORFN�RQ�P\�5RYHU�EDGO\�GRZQ�OHW�WKH�LQWHULRU��
VR�,�MXPSHG�DW�WKH�RSSRUWXQLW\�WR�EH�D�JXLQHD�SLJ�IRU�
WKH�*XLOG� E\� EX\LQJ� D� UHSDLU� NLW� DQG� WU\LQJ� D�',<�
UHEXLOG��8QWLO�QRZ�,¶G�QHYHU�UHSDLUHG�D�FORFN��GLGQ¶W�
NQRZ�KRZ�RQH�ZRUNHG��DQG�GRQ¶W�RZQ�DQ\�VSHFLDO�
WRROV�IRU�WKH�WDVN��
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9LVLW�WKH�-5:�VHFXUH�ZHEVLWH�ZKHUH�\RX
FDQ�EURZVH�DQG�RUGHU�RQ�OLQH

ZZZ�MUZDGKDPV�FR�XN

-�5�:DGKDPV�/WG
7KH�%UDGV�1DLO�:RUNV�����9DOOH\�5G
/\H��6WRXUEULGJH��:HVW�0LGODQGV�'<���-*
7HO���������������)D[��������������
(�� MUZDGKDPV FR

FRPELQHG�ZLWK�DQ�LPSURYHPHQW�LQ�TXDOLW\��$OO�UHFRQGLWLRQHG�*LUOLQJ�LWHPV�DUH�QRZ�K\GUDXOLFDOO\�DQG
GU\�SUHVVXUH�WHVWHG�IRU�\RXU�SHDFH�RI�PLQG

7KH�DERYH�DUH�MXVW�D�VPDOO�VHOHFWLRQ
RI�QHZ�LWHPV�IURP�WKH�JURZLQJ�

UDQJH�DW�-5�:DGKDPV
LQYHVWLQJ�LQ�WKH�IXWXUH
IRU�WKRVH�FODVVLF�FDUV�

$OO�SULFHV�VKRZQ�DUH�VXEMHFW�WR�9$7
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H[�PDQLIROGV

�����HDFK
+LJKHU�TXDOLW\�FDVWLQJ
WKDQ�WKH�RULJLQDO�

5HDU�ZKHHO
&\OLQGHUV
$OO�VL]HV�IURP

����HDFK
*LUOLQJ�VHUYRV

�����HDFK
RQ�H[FKDQJH
8VLQJ�QHZ�LPSURYHG�VHDO�GHVLJQ
WR�VWRS�WKH�LQIDPRXV�VWLFNLQJ
6HUYR�V\QGURPH

0DVWHU�F\OLQGHUV
��EROW�*LUOLQJ��IURP

�
�H[FKDQJH

)URQW�EUDNH�FDOLSHUV

����HDFK
RQ�H[FKDQJH

,¶P�SOHDVHG� WR� UHSRUW� WKDW� WKH� UHSDLU�ZRUNHG�� DQG�
P\�5RYHU¶V�IDFLD�QRZ�ORRNV�IDU�VPDUWHU��/LNH�DOPRVW�

DWWHPSW� LW��EXW�DV� ORQJ�DV�\RX¶UH�SDWLHQW�DQG� IROORZ�
WKH� GHWDLOHG� LQVWUXFWLRQV� RQ� WKH� VXSSOLHU¶V� ZHEVLWH�
�LQFOXGLQJ� D� QXPEHU� RI�<RX7XEH� WXWRULDOV��� \RX¶UH�
OLNHO\�WR�VXFFHHG��<RX¶OO�QHHG�UHDVRQDEOH�H\HVLJKW�±�

DQG�JRRG�OLJKWLQJ�LQ�\RXU�ZRUNLQJ�DUHD��2K��DQG�RQH�
RU� WZR� PLQLDWXUH� VFUHZGULYHUV� DUH� QHHGHG�� EHVLGHV�
D� SDLU� RI� WZHH]HUV� ERUURZHG� IURP� WKH� EDWKURRP�
FXSERDUG�ZKHQ�RWKHU�IDPLO\�PHPEHUV�DUHQ¶W�ORRNLQJ��

2QO\� RQH� SUREOHP� DURVH�ZLWK�P\� DWWHPSW��ZKLFK�
UHVXOWHG�LQ�WKH�FORFN�VWRSSLQJ�DIWHU�D�FRXSOH�RI�PLQXWHV��
1HYHUWKHOHVV�0DUN�:LOORZV� RI�&ORFNV�&ODVVLFVZDV�
KDSS\� WR� JLYH� DGYLFH� E\� SKRQH�� DQG� DIWHU� FOHDQLQJ�
RQH�SDUW�IXUWKHU�DV�KH�VXJJHVWHG��WKH�XQLW�UDQ�

7KH�NLW�ZRUNV�ZLWK�SRVLWLYH�RU�QHJDWLYH�HDUWK�FDUV��
7KLV��IRU�PH��ZDV�D�VDIHW\�JDLQ��0\�FDU�DW�VRPH�SRLQW�
LQ� LWV� SDVW�ZDV� FRQYHUWHG� IURP�SRVLWLYH� WR� QHJDWLYH�
HDUWK��EXW�XQWLO�QRZ�WKH�FORFN�QHHGHG�WR�EH�ZLUHG�IRU�
SRVLWLYH� HDUWK� RSHUDWLRQ�� 7KLV� OHIW� WKH� PHWDO� FORFN�

IURP�D�VDIHW\�DQJOH��+RZHYHU�WKH�UHEXLOG�KDV�HQDEOHG�
PH� WR� FKDQJH� WKH� FORFN� SRODULW\� DQG� UHPRYH� WKLV�
FRQFHUQ�

$QRWKHU� JDLQ� LV� WKDW� WKH� FORFN� OLJKWLQJ� FDQ� QRZ�
ZRUN�RQ�D�FDU�FRQYHUWHG�WR�QHJDWLYH�HDUWK��%HIRUH��WKH�
FORFN�ERG\�ZDV�SRVLWLYH��KHQFH�LW�QHHGHG�D�SHUPDQHQW�
QHJDWLYH�VXSSO\�IRU�WKH�PHFKDQLVP�DQG�D�SHUPDQHQW�
SRVLWLYH� IRU� WKH�ERG\��(DV\�HQRXJK� WR�DUUDQJH�DIWHU�
D�FDU�FRQYHUVLRQ� WR�QHJDWLYH�HDUWK��%XW� WKH� OLJKWLQJ�
VKDUHV� DQ� HDUWK� ZLWK� WKH� PHFKDQLVP�� WKHUHIRUH� LW�
QHHGHG�D�QHJDWLYH�VXSSO\�

��,�GRQ¶W�VHH�KRZ�\RX�FDQ�GR�WKDW��%XW�
QRZ��LW¶V�SRVVLEOH�WR�XVH�WKH�RULJLQDO�ZLUHV�IURP�WKH�
ORRP� DQG� FKDQJH� WKH� FORFN� SRODULW\�� (YHU\WKLQJ�
ZRUNV��LQFOXGLQJ�WKH�OLJKWLQJ�

7KH�NLWV�UHWDLO�DW�����DQG�DUH�PDQXIDFWXUHG�LQ�WKH�
8.��7R�FODLP�WKH�����GLVFRXQW�\RX¶OO�QHHG�WR�VHQG�
WKHP�D�PHVVDJH��VWDWLQJ�WKDW�\RX¶UH�D�*XLOG�PHPEHU�
DQG�TXRWLQJ�WKH�FRGH�529(53���2))��<RX¶OO�WKHQ�
JHW�D�GLVFRXQWHG�LQYRLFH�

7LP�3HDUVRQ


